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TOGETHER® with 4l and singular the rights, wembers. hereditarcents and appitoneces to o sone Lelanoing or inoany way
incident or appertaining, induding all built-in stoves ad rebrizerators, heating wor conditon e phiaieng aned electnioad Bintures waldl
to wall carpeting, tences and gates. and any other cquipraent or Fintize = 1os o Lo reatter attabiod, connected or Bitted e any manter,
if}. being the intention of the parties hereto that A such fintores and egqugnoent, othoe than howsehold furitue, be cotntdered i part of
the realty.

I TO HAVE AND 10O HOLD all and singular the sud premises unto the Murtagee, its successors and assigns forever.

The Morteavor represents and warrants that said Morteagor s seizeal of the above describead premises i fee simple absolute; that i
the above described premises are free and clear of all tivns or other encnmbrances: et the Mortoagor s Lewtolly cmposwered to con- i
vey or encumber the same; and that the Mortzagor will forexer defend the said prepses unto the Momtgagee, its successons and assiins,
from and against the Mortgagor and every person whomsoover Laiwfnlly chaiming or to chaiin the sarue or any pat thereot.

? THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: l 1
1. That the Mortgagor will promptly pay the principal and interost on the indebtediess evidenced by said promissory note at the H

times and in the mauner therein provided. é
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2. That this mortyage will secure the Mortgagee for any additional sums which may be advanced Lercafter, at the option of the ,0‘(

Mortiagee, for the payment of taxes, or public assessments, hazard insurance premiuns, ropairs or other snch purposes puisitant to the ¥
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgasee to the Mortgagor under Y-

the authority of Sec. $5-35, 1962 Code of laws of South Caroling, as amendeld, or similar statotes: and all snms o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
Jemand of the Mortgagee, unless otherwise provided in writing. e~

3. ‘FThat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter lo e erected, insured
against luss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time amd in g cunpany or
companies acceptable to the Montgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortiagzer and
agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payvable chuises in favor of the
Mortgages: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insuranoe, then the Mortaadee may cause ]
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cest of such insurane, with interest as ]
hereinabove provided. 3
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, am! should Morteagor fail to do
w0, the Mortgzagee may. at its option, enter upon said premises and make whatever repairs are necssary and durge the expenses for such .
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove provided. .

.5 That the Morlgagee may at any time require the issuance and iaintenance of insurance upon the life of any person obligated
arider the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as benefiviary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premtiuns and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortpaged premises on or before the
due dates thereof and ta exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Mort-
wagor fail to pay such tuves and assessments when the same shall Fall due, the Mortgagee may, at its option. pay the same amd Jharge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Morttor agrecs that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor iu periodic payments. as constrisction progresses, in accordance with the terms and (pndl-
tions of a Comtruction Loan Agreement which is separately executed but is made a part of this mastgage and incorporated herein by
reference.
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§. That the Mortzazor will not fusther encumber the premises above descrilyed, without the prior consent of the Mortgayese, and
should the Mortravor so encumber such premises, the Mortgagee may. at its option. Jecdare the indebtedness hereby secured to
immediately due ardd pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dexst of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Le regnired to file with the Association an
application for an assumption of the mortuage indebteduess, pay the reasonable cost as required hy the Association for processing the
asssunplion. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
miun rate per annum permitted to be charzed at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Murteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Meortzagor, or his Parchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its optior:. may declare the indebtedness Lerely securad to be immediately due and pavable and may
institute any proceedings necessary to collect said jndebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of &L
the Mortgagee, or any stipulations set out in this mortzage. the Mortiasee at its optien. may write to the Mortgagor at his last known
address giving him thirty {30) dass in which to rectify the said defanlt and should the Morteagor fail to rectify said defanlt within the
said thirty davs. the Mortgagzee, may. at its option. increase the interest rate on the Toun balinee for the remaining term of the loan or
for a lesser term to the marimum rate per annum permitted to be chargesd at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined Ly the Association. The momthly pavisents will he adijnsted accordingly.
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11. That should the Mortgavor fail to make payments of principal and iuterest s due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morteager may collext a “late charge” not to exceed an amount
equal to five (3% ) per centum of any such past duee installment in order to cover the estra eapense incident to the handling of such ;
delinquent payments. i

12. That the Mortgagor hereby assigns to the Mortuagee, its sucuivessrs and assigis. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tonz i~ the debit hereby secured §s not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insirance praninms, he past due and unpaid. the Mortgagee 1
may without notice or further proceedings take over the mortzaged premises, if they shall be ovenpied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtedness hereby weenirdl, awithout lability to account for anything more
than the rents and profits actnally collected, less the cost of collection and any teonant is authorized, upon request by Morteagee, to
make all rental payvments direct to the Mortgacee. without liability to the Mortoaver, until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mostracorn the Momgisee nsy apply to the Indge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding iu the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. apphing said rents, after pay-
inﬁ lhgdcost of collection, to the mortgage debt without liability tr accomnt for anything anore than the rents and profits actually 3
collected.

i
i
]
)
i
]
i

el e

13. That the Mortgagee. at its option, may require the Mortzacor to pay to the Morttagee, on the first dav of each month until the
note sectired hereby is fully paid, the following sums in addition to the paviaents of principal and interest provided in <aid note: a sum
equal to the premiums that will nest become due and payable on policies of morteaze maranty insuranee (if applicalle ). five and other
X hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the imottraved premises (all as estimated by
: the Morteagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
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such preminms. taves. and assessments will he dne and payable. such sums to I held by Mortmazee to pay said preminms, taxes and '
special assessments. Should these paviments exceed the amount of paryinents actually made by the Maortoacee for taves, assessments. or i
: instrranes preminins, the exeess may be oredited by the Mortgazee on aibsequent pavments to be made by the Morteagor: if. however. i
<aitd surms shall be insufficient to make said pavments when the same shall Becone diue and payable the Morteavor shall pay to the i
: Morteagee any amonnts necessary to make up the deficiency. The Mortgacor further azrees that at e ond of ten vears from the date §
; hereof, Morteagee may, at its aption. apply for rencwal of morteare waranty or <imihar insnrance Of applicable ) covering the halance "eatl it
; | then remaining due on the morteage debt. and the Mortmagor mav, at its option. pay the sinele premunn regquired for the remaining ' I
vears of the term or the Mortgagee may pay such premium and add the seme to the morteace deld in which event the Morteagor shall ; f
i repay to Morteagee such preminm payment. with interest. at the rate spedified in <aid promibsony noted in cgual monthly installments :
aver the remaining payent pertod.
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